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Dear Citizens of Stockholm : 
~nited ~rgrrs ~cnatc 
WASHING TON . DC 20510- 1904 
January 9, 2009 
In 2008 , Mainers entrusted me to serve another term in the U.S. Senate. I am dee ply honored and pledge to 
conti nue to work with my co lleagues, both old and new, and with President Obama to forge bipartisan 
solutions to the economic crisis and the many other challenges facing our nation. I appreciate thi s opportunity 
to report on some highlights of my recent work in the U.S. Senate. 
The number one priority continues to be to strengthen our struggling econom y. We must look at additi onal 
ways to get our economy back on track . Last summer, I introduced an economic recove ry bill , which included 
a proposal for $50 billion in infrastructure funding to create jobs and improve our nation' s agir)g 
trans portation infrastructure. Anyone who drives in Maine recognizes the deteriorating state of many of our 
roads and bridges . Investing in our infrastructure not only creates jobs but also leaves comm uniti es with 
last1ng and needed assets. My proposa l also includes $1 billi on in addi ti ona l funding for the Workf'Orce 
l111estment Act and ta x incentives to help small businesses and to encourage energy conservarion . 
One of the energy provisions of the legisl at ion was signed into law last yea r. It provides a $300 ta.x credi t to 
he lp individuals purchase clean-burning wood pellet stoves in order to provide an affordable a lt erna ti ve for 
heating their homes . 
Soa ring energy prices throughout much of2008 highlight the critical need for our nation to achieve energy 
independence . As a nation, we should set a goal of energy independence by the year 2020-an ambi ti ous goa l 
rhat \viii requi re a multi-faceted approach , but one that can be ac hi eved through reso lve and commi tm en t. I 
jo ined a bipartisan group of20 Senators that has developed a com prehen sive bill to expand production of 
'\mer1can en ergy. promote conservation. and spur the deve lop ment of a lt erna tive sou rces of energy . To 
1111111ediately mirigare the efTecrs of high prices, I fought to in crease funding for programs that help our sen io rs 
and IO\\·i ncome families such as the Low Income Home Energy Assistance Program (LfHE AP) and the 
Wearherization Assistance Program. 
As the Ranking Member ofthe Senate Homeland Security Comminee, I am commined ro ensur in g that our 
narion is as safe as possible and that government is prepared to respond to disasters. Maine certain ly has had 
its share of natural disasters during the past year . This year, my homeland security priorities in clude rene\' ing 
a po rt sec uri ty la w that I coauthored and strengthening security at labs containing dangerous pathogens . 
Other priori tie s include supporting the vital wo rk being done at Bath Iron Wo rk s. th e Portsmourh Naval 
Sh 1p;a rd . and ot her defense-related bu sinesses throughout Maine- all of whi ch are making signific ant 
contribut ions to our national security. We must also continue to improve and expand access to affordab le 
healrh care - particularly in our rural communities- expand aid for educa ti on, protect our en vironmen r. 
\\'hile th is is just a brief summary of my recent work in Washington over the past several monrhs, please 
know that I wi ll continue to work as hard as possible representing Maine in the U.S. Senate . I am grareful for 
man: blessings. inc ludin g rhe opportunity to continue representin g Stock holm and Maine in the United Srate s 
Senate . 
11 · c\cr I can be of ass istance to you . please con tact my Aroos took County olfice at 20 7--193- 78 73. or\ is1 t m: 
\\ebsite at hrtp :l/co llin s.sena te.go v. 
Sincerely, 
Susan M. Collins 
United States Senator 
0 PAINTED DN REC YCL ED PAPER 
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CoNTACTING 
SENATOR 
JACKSON 
In Augllsta 
1-800-423-6900 (toll free) 
207-2B7-1515 
207-287-1583 (fTY) 
207-287-1585 (FAX) 
In /l !L;ga.r/J 
207-398-4041 
For tip-to-date Z!'(fonnation 
on State _f-l ouse 
happeningJ) hearing 
schedu!eJ) or to eJJJail 
Senator Jack.ron1 please 
viJit 
ww~v.Jnaine.renale. coJ72 
~------------------------------~ 
ROY • ACI<SON 
Maine State Sen ate 
District #35 
Representing the Aroostook County Communities of: 
Allagash, Caribou, Castle Hill, Caswell, Connor Twp., Cyr 
Plantation, Eagle Lake, Fort Kent, Frenchville, Garfield Plantation, 
Grand Isle, Hamlin, Limestone, Madawaska, Mapleton, Nashville 
Plantation, New Canada, New Sweden, T11-R14, Perham, Portage 
Lake, T17-R2, T17-R3, Sinclair, T17-R5, T15-R6, Madawaska Lake, 
Staint Agatha, St. Francis, St. John Plantation, Stockholm, Van 
Buren, Wade, Wallagrass, Washburn, Westmanland, Winterville 
Plantation and Woodland 
Dear 1 ;ricnds ant.! Neighbo rs, 
It- continues to be my distinct pleasure ro sen-e as 1·our l'<> ice in 
.-\ ugusta. In NO\·ember I was elected ro my first tenT\ in the i\ lainc Stare 
Se nate and I am looking forward ro addressing the monumcnml issues 
facing us Juring these difficult economic rimes. I ha\T serH·d si\ 1-cars 
in the House of Reprcsentati,·es and am cnjo1·ing the change of pace 
and the large r disrricr. 
One of rhc top priorities that 1 ;1m focus ing o n this session is om 
cconom1·. \Vhilc m.a ny other stares across rhe countn· arc c\pcriencing 
do uble-digit unemplol'lllCnt right now, 1\ faine 's ecnnom~- is acrualh· 
stronger than most. Despite our situation, marl\' people arc srill hurring 
and need a job o r more money in their pockets to make ends mccr. 
Hmvc,·er we ans\ver the question of our economic futu re, l 
firmh· bclie,·e that our econom~ musr be bui.lt on a strong fou ndation 
that includes education, transportation, sound energy policie:;, and 
at.h-ancemenrs in information technologies. 
I ha,-c spent my entire Life in .\roosrook C:ounr,- and l knmv 
full-\veLl our pr:oblems, our needs, and ou r rich hisron·. Thi s knmvlcdgc 
continues to guide me in th e decis ions 1 make, whcrhcr the1· han· a loc:rl 
impact or affects the state as a w· h o lc. l f l can e\-cr be of any assi:;rar1cc 
to vou or your: famih-, pkase do nor hes irarc ro contact me. l look 
forward t'O hearing from you. 
;\ l ost~·, 
seZZbon 
J\Jain e Senate- Disrricr #.15 
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STATE OF MAINE 
HOUSE OF REPRESENTATIVES 
CLERK'S OFFICE 
MILLICENT M. MACFARLAND 
Clerk of the House 
2 State House Station 
Augusta, Maine 04333-0002 
(207) 287-1400 
TO: Editor, Annual Report 
Town of Stockholm 
PO Box 10 
Stockholm, ME 04783-0010 
FROM: 
~·("' 
Millicent M. Macfarland 
Clerk of the House 
Many municipal annual reports include the category of "Representative to Legislature" at the 
conclusion of the listing of Municipal Officers. 
In the belief you may want to aid citizens to more readily contact their House member, we are 
hopeful that you will include the following information in the Municipal Officers section : 
State Representative: 
Home Address: 
Residence: 
E-Mail : 
Capitol Address : 
State House E-Mail 
Telephone: 
Representative to the Legislature 
(term exp. 12/1/10) 
District: 2 
Hon. Charles Kenneth Theriault 
116 22nd Avenue 
Madawaska, ME 04 756 
(207) 728-4526 
kent23@verizon .net 
House of Representatives 
2 State House Station 
Augusta , ME 04333-0002 
RepCharles K. Theriault@ legis lature.maine.gov 
(207) 287-1400 (Voice) 
(207) 287-4469 (TTY) 
Year-Round Toll Free House of Representatives Message Center 1-800-423-2900 
Maine Legislative Internet Web Site- http:/ /www.maine.gov/legis/house 
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ANNUAL REPORT 
SELECTMEN, ASSESSORS, ROAD COMMISSIONERS, AND OVERSEERS 
Michael Sandstrom .................. ................ . 
David Duquette ........ ...... ........... ........... ... . 
David Sterris ....................................... ..... . 
TERM EXPIRES 2009 
TERM EXPIRES 2010 
TERM EXPIRES 2011 
TREASURER, TOWN MANAGER, TAX COLLECTOR, CLERK, 
REGISTRAR OF VOTERS, & GENERAL ASSISTANCE DIRECTOR 
Emilie Martin ..... . .. ......... .... .. ............... .. 
SUPE~NTENDENT~SCHOOLS 
John Hedman 
SCHOOL COMMITTEE 
David Strainge .. ................ .. .... .. .............. .. 
Tamara Cote ........... ....... ................. .. .. ... .. 
Robert Sprague ... ............. ..................... .... . 
FIRE CHIEF .. .. .......... ..... ................ .. 
ANIMAL CONTROL .................... .. 
CONSTABLE ..... ..... ................. .... . 
PLUMBING INSPECTOR ............. .. 
CODE ENFORCEMENT OFFICER .. .. 
BALLOT CLERKS 
TERM EXPIRES 2009 
TERM EXPIRES 2009 
TERM EXPIRES 2010 
TERM EXPIRES 2011 
Jeffrey Page 
Melinda Howe 
Lewis Cousins 
Birdinia Sandstrom Judy Guerette Walter Mattson 
Albertine Dufour Oreille Dufour Mary Small 
Anita Gardiner Constance Tucker 
PLANNING BOARD 
David Strainge Charles Forsman Debra Currier 
Carol Weaver Linda Callison Steve Wimmer Tom Campbell 
TOWN OFFICE HOURS 
Monday- - - 8:00 a.m. - 4:00 p.m. 
Tuesday--- 8:00 a.m. - 4:00 p.m. 
Wednesday-- 8:00a.m. - 4:00 p.m. 
Thursday--- 8:00 a.m. - 1 :00 p.m. 
Friday- - - - CLOSED 
ANNUAL REPORT 
DIRECTORY of MUNICIPAL TELEPHONE NUMBERS 
Town Office 
Michael Sandstrom, Selectman 
David Duquette, Selectman 
David Sterris, Selectman 
Melinda Howe, Animal Control Officer & Constable 
Lewis Cousins, Code Enforcement Officer 
Plumbing Inspector 
Stockholm Fire Department 
Jeffery Page, Fire Chief 
Superintendent of Schools, Union #122 
896-5659 
896-5747 
896-5722 
896-3376 
896-3038 
493-3984 
227-4707 
896-5221 
896-3421 
498-8436 
SELECTMEN'S SCHEDULE OF MEETINGS FOR 2009-2010 
Selectmen's Meetings are held every other Tuesday 
Effective June 30, 2009 
All meetings are held at the Town Office at 6:30P.M. 
*Any changes in these dates will be posted. 
TOWN OFFICE LIST OF CHARGES 
PHOTOCOPY 
CERTIFIED COPIES OF: 
* BIRTH CERTIFICATES 
* MARRIAGE CERTIFICATES 
* DEATH CERTIFICATES 
FIRST COPY 
EACH ADDITIONAL COPY 
CONCEALED WEAPON PERMITS 
Department of Public Safety 
Maine State Police Licensing Division 
164 State House Station 
Augusta, ME 04333-0164 
(207) 624-8775 
PROPERTY TAX PROGRAMS 
VETERANS' EXEMPTION 
$0.25 
$10.00 
$5.00 
If you are 62 or older and served in the armed forces, or disabled in the line if duty, 
You may be eligible for a $6,000 Veteran's Exemption 
HOMESTEAD EXEMPTION 
The $13,000 Homestead Exemption is for all Maine resident owners, who have owned and 
Resided in a home in the State of Maine for at least one year. 
BLIND EXEMPTION 
If you are legally blind and can provide a written statement from your doctor, you may be 
Eligible for a $4,000 exemption. 
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ANNUAL REPORT 
The following is a statement of the inventory and valuation of taxable property 
As found in the Town of Stockholm on April 1, 2008, the same being a true copy 
of our return to the state tax assessor. 
REAL ESTATE VALUATION 
Land 
Bu ildings 
4,644,222 .00 
6,897,531 .00 
Total Real Estate 11,541 ,753.00 
PERSONAL PROPERTY VALUATION 
Furniture & Fixtures 
Machinery & Equipment 
Total Personal Property 
AUTHORIZATION FROM SURPLUS 
American Legion Post 136 
American Red Cross 
Aroostook Area Agency on Aging 
Aroostook Council to Prevent Child Abuse 
Aroostook County Action Program 
4th of July Parade 
Battered Women's Project 
Caribou Public Library 
Caribou Pet Rescue 
Central Aroostook Soil & Water 
Memorial Day Observance 
Nordic Lakers Snowmoible Assoc. 
Northern Maine Development Commission 
Northern Maine Veterans Cemetery Corporation 
Temporary Shelter for the Homeless 
(Sister Mary O'Donnell Shelter) 
St. John Aroostook Soil & Water 
Snowflakes(s)-Lights for Downtown 
Stockholm Historical Society 
Snowy Mountain Ski Trail 
Property Tax Commitment 
Stockholm Revaluation 
7 
41,366.00 
104,885 .00 
200.00 
80 .00 
500.00 
200 .00 
54.20 
200 .00 
300.00 
286.00 
379.40 
100.00 
200 .00 
200.00 
487.10 
100.00 
271 .00 
44 .00 
1,000.00 
1,200.00 
1,000.00 
15,000.00 
2,500 .00 
146,251.00 
6,801 .70 
17,500.00 
24,301 .70 
ANNUAL REPORT 
2008 TOWN APPROPR IATIONS 
Ambulance Service 
Fire Department 
General Government 
Highway Department 
Maine Municipa l Association Dues 
Maintenance of Parks 
Roads & Bridges 
Social Security & Unemployment 
Solid Waste Removal 
Street Lights 
Town Audits 
General Assistance 
Stockholm Revaluation 
Fire Department Reserve 
Highway Equipment Reserve 
Property Tax Discounts 
2008 School Appropriations 
County Tax 
Overlay 
Estimated Revenue 
From Other Revenue 
From Municipal Revenue Sharing 
From Stockholm Excise Tax 
Homestead Exemption 
Total 
TOTAL TAX COMM ITMENT 
.... ··" --:.~:>f.?":.:: ... -.. --_,,,.~J:.i~r 
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2,800 .00 
16,000 00 
33,000.00 
51,000 .00 
1,200 .00 
2,500 .00 
25 ,000.00 
3,000 00 
21 ,300 00 
4,000 .00 
4,000 .00 
1,000.00 
5,000 00 
2,000.00 
6,000 .00 
3,500.00 
15,000 .00 
20 ,000 .00 
25,000 .00 
8,239 .67 
181 ,30000 
75 ,652 .50 
14,972 .50 
5,529.95 
277.454 95 
68,239 67 
209 .21528 
ANNUAL REPORT 
GENERAL FUND 
General Fund Balances June 1, 2008 185,446.30 
First Citizens Checking 27,511 .57 
First Citizens Money Market 9.742.38 
First Citizens School Acct. 208,914.18 
Aroostook County Federal Savings 26,000.53 
General Fund Balance May 31, 2009 272,168 .66 
RESERVE ACCOUNTS 
Ministerial School Fund 
Balance June 1, 2008 108,000.00 
Interest 5,599.40 
To Stockholm School Dept. 5,599.40 
Forward 2009 Ministerial School Fund 108,000.00 
County Federal Credit Union 
Emergency Reserve Fund 
Balance June 1, 2008 74,826.00 
Interest 2,718.66 
To Non-Allocated Income 2,718.66 
Forward to 2009 74,826 .00 
Fire Department Reserve 
Balance June 1, 2008 72,978 .26 
Interest 2,303.42 
2008 Appropriation 2,000.00 
Forward to 2009 74,978.26 
Sand Shed Reserve 
Balance June 1, 2008 21,877.15 
Interest 994.84 
Forward to 2009 21,877.15 
911-E Reserve 
Balance June 1, 2008 471 .57 
Interest 10.05 
Forward to 2009 471.57 
School Capital Improvement Reserve 
Balance June 1, 2008 12,631.34 
Interest 276.00 
Forward to 2009 12,631 .34 
Highway Equipment Reserve 
Balance June 1, 2008 88,358.99 
Interest 2,538.59 
2008 Appropriation 6,000.00 
Forward to 2009 94,358.99 
Office Equipment Reserve 
Balance June 1, 2008 2,517.00 
Forward to 2009 2,517.00 
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ANNUAL REPORT 
SURPLUS ACCOUNT 
Balance June 1, 2008 64 ,048 .39 
Increases 
Ambulance Service 225.51 
Agent Fees 1,715.75 
General Assistance 1 ,000.00 
Maine Municipal Dues 125.00 
Non-Allocated Income 21 ,994 .55 
Property Tax Discount 285 .67 
Maintance of Parks 221.75 
Social Security & Unemployment 219.87 
State Municipal Sharing 3,573.9 1 
Stockholm Excise Tax 5,668.13 
Stockholm Boat Excise 225 .00 
Street Lights 53.85 
Tax Commitment Overlay 5,529.95 
40 ,838 .94 
Decreases 
Solid Waste Removal 505 .58 
Property Tax Commitment 15,000.00 
4th July Parade 200.00 
American Legion 200.00 
American Red Cross 80 .00 
Aroostook Area Agency on Aging 500 .00 
Aroostook Council Prevent Child Abuse 200.00 
Aroostook County Action Program 54 .20 
Battered Women's Project 300 .00 
Caribou Public Library 286.00 
Aroostook Humane Shelter 379.40 
Central Aroostook Soil & Water 100.00 
Nordic Lakers Snowmobile Assoc. 200.00 
Northern Maine Development Comm. 487.10 
Northern Maine Veterans Cem. 100.00 
St.John Aroostook Resouce Cons.Dist. 44 .00 
Sister Mary O'Donnell Shelter 271 .00 
Stockholm Historical Museum 1 ,200 .00 
Snowy Mt.Ski Trail 1,000.00 
Snowflakes-Lights for Downtown 700.00 
Town Revaluation 2,500 .00 
24 ,307 .28 
Balance May 31, 2009 80 ,580 .05 
10 
Appropriation 
Expended : 
ANNUAL REPORT 
COUNTY TAX 
Aroostook County Treasurer 
To/From Surplus 
14,972.50 
PROPERTY TAX DISCOUNT 
Appropriation 
Expended 
To Surplus 
3,214 .33 
NON-ALLOCATED I NCO ME 
RECEIPTS : 
STATE OF MAINE 
Conservation 
Tree Growth (2007) 
Snowmobile 
MMA Reimbursement 
Copier Fees 
Fa x(s),Genea logy Archive Research 
Interest 
Permits 
Vital Records 
To Surplus 
231.95 
8,909.52 
244 .94 
364.00 
8.95 
113 .00 
11,642.19 
30.00 
450.00 
GENERAL ASSISTANCE 
Appropriation 
Expended : 
To Surplus 
DOG LICENSE 
Balance June 1, 2008 
Receipts : 
License Fees 531.00 
Expended : 717.40 
Forward to 2009 
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14,972.50 
3,500 .00 
285.67 
21,994 .55 
1,000.00 
1,000 .00 
1 ,528 .63 
1 ,342.23 
ANNUAL REPORT 
TAX COLLECTOR'S REPORT 
2008 Property Tax 
Tax Commitment 191 ,984 .82 
Tax Collected 183,340 .22 
Tax Discounts 3,214 .33 
Tax Abatements 26 .85 
Tax Uncollected 5,403.42 
191 ,984 .82 
Uncollected Property Tax 2008: 
Caron,Lenny 241 .08 
Harville, Thomas 606.43 
Laviech ,Tammy 99 .45 
Moomey,Robert W. 105.91 
PennDame lnvestments ,lnc. 641 .32 
Peterson ,Scott 399.94 
Plourde ,Davy 128.00 
Riddle,Jo Ellen 464 .58 
Sund,Michael & Gloria 2034.90 
Thibodeau ,Edith 681 .81 
5,403.42 
OUTSTANDING TAX LIENS 
2007 
Beginning Balance 5,723 .90 
Ending Balance 4,388.00 
Caron ,Lenny 221 .80 
Forsman , Galen 624.03 
Harville, Thomas 614.90 
PennDame lnvestments,lnc. 842.34 
Plourde,Davy 107.15 
Sund, Michael & Gloria 1,977.78 
4,388.00 
2006 
Beginning Balance 3,267.46 
Ending Balance 
* Paid After Books Closed 
' 
' 
, 
• • Jl 
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ANNUAL REPORT 
Ambulance Service 
Appropriation 
Expended : 
City of Caribou 
To Surplus 
Fire Department 
Receipts : 
Appropriation 
Fire Dept.Grant(s) 
Expended : 
Anderson's Store (gas ) 
Aroostook Technologies, Inc . 
Baker's Sign 
Carquest Auto Parts 
City of Caribou (Dispatch) 
Dead River Company 
Fairpoint Communications 
Fastenal 
Fire Extinguisher Service 
K & T Envi ronmen tal Equip . 
Maine Public Service Co. 
MMA (prop & casu .) 
My-Lor 
Northern Welding & Repair 
Payroll 
Pines Health Services 
S.W Collins 
Smoke Trainer 
Train ing Tech . Int. 
To/From Surplus 
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2,574.49 
16,000 .00 
41 ,469 .00 
233 02 
933 .00 
100.00 
101.75 
500 .00 
3,879.00 
683.93 
91 .57 
324.00 
5,102.00 
539 .51 
3,845 .15 
126.34 
267 .50 
450 00 
160.00 
54 .15 
118.08 
39960 
2,800 .00 
225.51 
57,469 .00 
57,469 .00 
ANNUAL REPORT 
General Government 
Receipts: 
Appropriation 33,000.00 
County Voting Madawaska Lake 1,300.00 
Other Income 397.00 
34,697.00 
Expended: 
City of Caribou 44.64 
Fairpoint Communications 2,151 .38 
Herb Lausier 43.09 
Landeen & Sons Enterprise 240.00 
Maine Public Service Co. 1,725.28 
MMA (workshops) 15.00 
MMA (prop & casu.) 1,163.42 
Nadeau Septic 225.00 
Netherland Office Prod . 806.99 
Northeast Publishing Co. 289.50 
Penton Media Publication 41 .00 
Payroll Expense 24,074.11 
Postmaster ( postage) 375.00 
Register of Deeds 181 .55 
Solman & Hunter, PA 244.10 
S.W. Collins 404.76 
Tarr Assessing Service, Inc. 943.68 
Forest Trees of Maine 168.00 
Visa (Intuit) 318.14 
Workers Comp. Ins. 1,287.00 
34,697.00 
To/From Surplus 
14 
ANNUAL REPORT 
MAINTENANCE of PARKS 
Receipts : 
Appropriation : 2,500 .00 
Expended : 
Anderson's Store 82 .80 
Caribou Little League 87 .50 
Gilman Raymond 1,648 .00 
Pat Bither 175.00 
Maine Publ ic Service Co. 199.95 
Nadeau Septic 85 .00 
2,278 .25 
To/From Surplus 221.75 
SOLID WASTE 
Receipts : 
Appropriation: 21 ,300 .00 
Expended 
Scott Landeen & Sons Sanitation 13,658 .52 
Tri -Community Landfill 8,14706 
21 ,805 .58 
To/From Surplus -505 58 
STREET LIGHTS 
Receipts : 
Appropriation: 4,000 .00 
4,000 .00 
Expended 
Maine Public Service Co . 3,622 .23 
Snowflakes 323 .92 
3,946 .15 
To/From Surplus : 53 .85 
STOCKHOLM Pl ANNING BOARD 
Balance June 1, 2008 268 06 
Forward to 2009 268 06 
15 
ANNUAL REPORT 
STOCKHOLM BOAT EXCISE 
Receipts 225.00 
To Surplus 225.00 
STOCKHOLM EXCISE TAX 
Receipts 30,668 .13 
Tax Commitment 25,000.00 
To Surplus 5,668 .13 
SOCIAL SECURITY & UNEMPLOYMENT 
Appropriation 3,000.00 
Expended: 
Payroll Expenses 2,780 .13 
2,780 .13 
To/From Surplus 219.87 
TOWN AUDIT 
Appropriation 4,000 .00 
Expended : 
Felch & Company 4,000 .00 
To/From Surplus 
COMPREHENSIVE PLANNING GRANT 
Receipts: 
State of Maine 
Town Share 25% 
Expended : 
Previous Year Expendures 
David Wylie 
Community Share in-like kind 
Receivable : 
State of Maine 
FORWARD TO 2009 
16 
6,600 .00 
3,748.96 
1,501.00 
13,400.00 
6,600.00 
5,249 .96 
14,750 .04 
ANNUAL REPORT 
HIGHWAY DEPARTMENT 
Receipts 
Appropriation 51,000 .00 
51,000.00 
Expended: 
Aroostook Steel Co. 275.43 
Aroostook Technologies, Inc. 276.55 
Autotrinics 1,867.89 
Broadway Electric 38.20 
Caribou Metal & Hydraulic Fabricators 52.25 
Carquest Auto Parts 1,352.77 
Chadwick-BaRoss 145.79 
Clukey's Auto Supply 106.96 
Dead River Company 15,983.51 
Fastenal 771.07 
Hebert Farms 720.00 
Highway Tire Inc. 155.00 
Howard P. Fairfield, Inc. 1,912.40 
John Noble 200.00 
M.J. Ouellette & Daughters Inc. 350.00 
Maine Public Service Co. 511 .74 
Michael Sund (roadside mowing) 600.00 
MMA (Insurance) 3,069.43 
Michael Sandstrom(reimb) 239.48 
Northern Welding & Repair 4,128.57 
Payroll Expense 16,160.90 
Steven Young 583.69 
Soderberg Co., Inc. 1 '183.37 
USDA,APHIS 315.00 
51,000.00 
To/From Surplus 
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ANNUAL REPORT 
ROADS & BRIDGES 
BALANCE FROM PRIOR YR 
Receipts: 
Appropriation 
State of Maine Receipts 
State of Maine Receipts(DOT) 
Expended: 
E.J. Prescott Inc. 
Harcros Chemicals Inc. 
Landeen & Sons Enterprisies 
M.J. Ouellette & Daughters Inc. 
Soderberg Cons!. 
FORWARD to 2009 
4,354 .84 
25 ,000 .00 
2,554 .65 
12,684.00 
4,750 .00 
4 ,604 .89 
3,908 .64 
19,824.61 
11 ,505.35 
40 ,238.65 
44,593.49 
44 ,593.49 
0.00 
STATE MUNICIPAL REVENUE SHARING 
State of Maine Receipts 
Expended 
Roads & Bridges acct. 
Tax Commitment 
To Surplus 
2,554 .65 
20 ,000 .00 
26,128 .56 
3,573.91 
MAINE MUNICIPAL ASSOCIATION DUES 
Receipts 
Appropriation 
Expended 
MMA 
To Surplus 
18 
1 ,200 .00 
1 ,075 .00 
125 00 
ANNUAL REPORT 
REPORT OF THE TOWN CLERK 
VITAL RECORDS: 
Marriages 
Births 
Deaths 
DOG LICENSES: 
Female & Male 
Spayed & Neutered 
RESIDENT FISHING & HUNTING LICENSES 
Combination Hunt & Fish 
Hunt 
Junior Hunt 
Small Game 
Fish 
Bear Permit 
Over 70 Lifetime 
Muzzleloader 
Migratory Waterfowl 
Archery 
Coyote Night Hunt 
Expanded Archery 
NON RESIDENT FISHING & HUNTING LICENSES 
Seasonal Fish 
Hunt 
Bear 
19 
2 
1 
5 
11 
33 
24 
4 
1 
2 
8 
1 
1 
2 
3 
2 
2 
2 
1 
4 
6 
WARRANT 
ANNUAL TOWN MEETING 
STOCKHOLM, MAINE 
2009-2010 
To Melinda Howe, Constable of the Town of Stockholm, in the County of Aroostook and The 
State of Maine. 
GREETINGS: 
In the name of the State of Maine, you are hereby required to notify the voters of the 
Town of Stockholm, in said County of Aroostook, qualified by law to vote in the TOWN 
Affairs, to meet at the STOCKHOLM SCHOOL BUILDING in said Town on 
WEDNESDAY, THE 241h DAY OF JUNE, 2009 A.D. AT 7:00 O'CLOCK IN THE 
EVENING (Eastern Standard Time) , then and there to act on the following Articles . 
THE POLLS SHALL OPEN AT 11 :00 A.M. IN THE MORNING (EASTERN STANDARD 
TIME) ON JUNE 24,2009, UNTIL THE POLLS CLOSE AT 6:00P.M . IN THE EVENING 
(EASTERN STANDARD TIME) ON JUNE 24, 2009. THE MEETING SHALL 
CONVENE AT THE STOCKHOLM SCHOOL BUILDING AT 7:00P.M., TO ACT ON 
THE FOLLOWING ARTICLES. 
ARTICLE: 1 
ARTICLE: 2 
ARTICLE : 3 
ARTICLE: 4 
ARTICLE: 5 
To Choose a Moderator to preside at said meeting. (At least five 
Votes are required to be cast for Moderator.) The Moderator will 
Announce the results of the Municipal Election. 
To see if the Town will vote to have taxes payable in two equal 
Installments, and to determine what interest shall be charged on 
Overdue taxes . 
RECOMMENDED : 50% annual tax bill shall be due on September 
I, 2009 and 50% due March 1, 2010. Interest at the rate of 9% 
per year will be charged on all taxes , which are more than 30 days 
overdue. 
To see if the Town will vote to give a discount on taxes for 
Prompt payment, and to determine what that discount shall be. 
RECOMMENDED: A discount of2% will be given on a tax bill 
Provided the total annual bill is paid prior to October 1, 2009 
To see if the Town will vote to raise and appropriate money for tax 
discounts . 
RECOMMENDED : $3,500.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for General Government : 
RECOMMENDED: $51,000 .00 
20 
ARTICLE: 6 
ARTICLE: 7 
ARTICLE: 8 
ARTICLE: 9 
ARTICLE: 10 
ARTICLE: 11 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Social Security and Unemployment. 
RECOMMENDED: $3,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Ambulance Service. 
RECOMMENDED:$ 2,800.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Highway Department. 
RECOMMENDED:$ 51,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Street Lights. 
RECOMMENDED:$ 4,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Fire Department. 
RECOMMENDED:$ 16,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Solid Waste Removal. 
RECOMMENDED: $ 22,500.00 
ARTICLE: 12 To see what sum ofmoney, if any, the Town will vote to raise and 
appropriate for Roads and Bridges . 
ARTICLE: 13 
ARTICLE: 14 
ARTICLE: 15 
ARTICLE: 16 
ARTICLE: 17 
RECOMMENDED : $ 30,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Maine Municipal Dues. 
RECOMMENDED : $ 1,200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Town Audits. 
RECOMMENDED:$ 5,000 .00 
To see what sum ofmoney, if any, the Town will vote to raise and 
appropriate for Maintenance of Parks. 
RECOMMENDED: $ 4,300.00 
To see what sum ofmoney, if any, the Town will vote to raise and 
appropriate for General Assistance . 
RECOMMENDED: $ 1,500.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for 2009 County Tax Bill . 
RECOMMENDED:$ 16,048.00 
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ARTICLE: 18 
ARTICLE: 19 
ARTICLE: 20 
ARTICLE: 21 
ARTICLE: 22 
ARTICLE: 23 
ARTICLE: 24 
ARTICLE : 25 
ARTICLE: 26 
To see if the Town will transfer Recommended$ 160,000.00 from 
unexpended school fund balances to a Reserve Fund for school purposes 
under section 5801 (3) ofTitle 30-A, to enable the Town to continue its 
normal operation without increasing the tax rate, which sum shall only be 
expended upon further authorization of the voters of the Town? 
RECOMMENDED: 
The School Board and Selectmen recommend$ 160,000.00 
Do the Citizens of Stockholm wish to rename the Stockholm School 
Capital Improvement Reserve Fund to the Stockholm Community 
Building Reserve Fund, And further do the citizens wish to authorize the 
Selectboard to access the account as required to modify the facility. 
Currant account balance$ 12,631.34 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Fire Department Reserve. 
RECOMMENDED:$ 2,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Highway Department Reserve . 
RECOMMENDED:$ 6,000.00 
To see if the Town will authorize the Selectmen to reduce the Property 
tax commitment by applying the State Municipal Revenue Sharing 
Funds ($20,000) and Excise Tax receipts ($25,000). 
To see if the Town will authorize the Selectmen to reduce the property 
tax commitment by withdrawing funds from Surplus. 
RECOMMENDED:$ 15,000.00 
To see what sum of money, if any, the Town will vote to raise and set 
Aside, for the revaluation of the municipality at $7,500 .00 per year for 
the next 2 years. 
RECOMMENDED:$ 7,500 .00 
To see if the Town will vote that orders of the municipal officers for th e 
closing of roads in winter under 23 M.R.S.A. § 2953 shall be f1nal 
detem1inations of said closing. 
( With reference to population, use and travel thereon, The section of 
Town Way known as the California Road, that lays between a point, known as 
Pine Tree Corner, and where the road ends known as, G.R. Timberland, 
Beginning November 1, to April 30, for a period of I 0 years.) 
Does the Town wish to start a f"und for condemned/blighted building and 
Legal fees associated with such . 
RECOMMENDED: (Authorizefrom emergency reserve) $ 2,500.00 
22 
ARTICLE: 27 
ARTICLE: 28 
ARTICLE : 29 
ARTICLE: 30 
ARTICLE: 31 
ARTICLE: 32 
ARTICLE: 33 
ARTICLE: 34 
ARTICLE: 35 
ARTICLE: 36 
ARTICLE: 37 
ARTICLE: 38 
Does the town wish to set aside funds for Grant Writing Expenses. 
RECOMMENDED : (Authorize from emergency reserve)$ 4,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the 4th of July Parade. 
RECOMMENDED : (Authorized from surplus)$ 200 .00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the American Legion Post 136. 
RECOMMENDED: (Authorized/rom surplus)$ 200 .00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the American Red Cross. 
RECOMMENDED : (Authorizefrom surplus)$ 100 .00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Aroostook Agency on Aging, Inc. 
RECOMMENDED: (Authorizefrom surplus)$ 500.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Aroostook Council to Prevent Child Abuse. 
RECOMMENDED: (Authorizefrom surplus)$ 200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Aroostook County Action Program. 
RECOMMENDED: (Authorize from surplus)$ 54.20 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Battered Women's Project. 
RECOMMENDED: (Authorize from surplus)$ 100.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Caribou Public Library. 
RECOMMENDED: (Authorize from surplus)$ 286.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Central Aroostook Humane Society. 
RECOMMENDED: (Authorize from surplus)$ 379.40 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Central Aroostook Soil & Water Conservation District. 
RECOMMENDED: {Authorize from surplus)$ 200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Memorial Day Observance. 
RECOMMENDED : {Authorized from surplus)$ 200.00 
23 
ARTICLE: 39 
ARTICLE: 40 
ARTICLE: 41 
ARTICLE: 42 
ARTICLE : 43 
ARTICLE: 44 
ARTICLE: 45 
ARTICLE: 46 
ARTICLE: 47 
Categories : 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Nordic Lakers Snowmobile Association. 
RECOMMENDED: (Authorize from surplus)$ 200 .00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for Northern Maine Development Commission . 
RECOMMENDED: (Authorize from surplus)$ 500 .74 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Northern Maine Veterans Cemetery. 
RECOMMENDED : (Authorize/rom surplus)$ 100.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Sister Mary O'Donnell Shelter for the Homeless . 
RECOMMENDED: (Authorize from surplus)$ 271.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the St. John Aroostook Resource Conservation District. 
RECOMMENDED: (Authorize from surplus)$ 44.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Stockholm Historical Museum . 
RECOMMENDED: (Authorize from surplus)$ 1,200.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Snowflakes-Lights for Downtown. 
RECOMMENDED: (Authorize from surplus) $ 1,000.00 
To see what sum of money, if any, the Town will vote to raise and 
appropriate for the Snowy Mountain Ski Trail. 
RECOMMENDED: (Authorize from surplus)$ 1000.00 
To see if the Town will vote to accept funds from the State of Maine 
allocated by them for various categories . 
I. Municipal Revenue Sharing. 
2. Local Road Assistance. 
3. State Aid to Education (including Federal Pass-through Funds and Property Tax relief) 
4. Civil Emergency Funds. 
5. Snowmobile Registration Money. 
6. Tree Growth Reimbursement. 
7. General Assistance Reimbursement. 
8. Veteran's Exemption Reimbursement. 
9. Homestead Reimbursement. 
10. Sate Grant of Other Funds (This includes all funds received from the State that are not 
included in items 1 through 9). 
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ARTICLE: 48 To see if the Town will fix the salaries of the Town Officials or delegate 
this authority to the Board of Selectmen. 
ARTICLE: 49 To see if the Town will authorize the Treasurer under the direction of 
the Selectmen to sell and dispose of any real estate acquired by terms, as 
they deem advisable, and sign quit claim deeds for such property. 
ARTICLE: so To see if the Town will authorize the Selectmen to apply all overdrafts 
in various accounts against unexpended balances in the Town Officer's 
Report for the Fiscal Year. 
ARTICLE: 51 To see if the Town will authorize the Selectmen to borrow in 
anticipation of taxes, should it become necessary. 
ARTICLE: 52 To see if the Town will fix the date of the Town Meeting or delegate this 
authority to the Board of Selectmen. 
ARTICLE: 53 To see ifthe Town will recess or adjourn the Town Meeting at this time. 
David Duquette 
David Sterris 
County of Aroostook, S.S. 
Stockholm, Maine 
Pursuant to the with in warrant, I have notified and warned the inhabitants of the 
Town of Stockholm qualified as therein expressed to meet at the time and place for the purpose 
named, by posting this day a signed copy of the within warrant, at Anderson's Grocery, th e 
Post Office and the Town Office, the same being three public and conspicuous places in th e 
said Town. 
Attested Copy: 
re~~J 
Emilie Martin 
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Sandra Beaupre 
Bookkeeper 
June 11, 2009 
Emilie Martin 
Town of Stockholm 
P.O. Box 10 
Stockholm, ME 04783 
Dear Mrs. Martin: 
SCHOOL UNION #122 
New Sweden - Stockholm - Westmanland- Woodland 
843 Woodland Center Road, Suite 3, Woodland, ME 04736 
Tel: 498-8436- Fax: 498-6349 
John Hedman 
Superintendent 
Donna Ekman 
Secretary/ Bookkeeper 
We have reviewed the Town of Stockholm 's year end balance for the Stockholm School 
Department and agree with your total of $225,560.28. 
If you have any questions, please feel free to give me a call at the above number. 
Sincerely, 
Donna Ekman 
Bookkeeper 
Together Everyone Achieves More 
REPORT OF THE SUPERINTENDENT OF SCHOOLS 
The 2008-09 school year was a year full of challenges and change. I'm sure Stockholm residents 
are aware that on the January 27, 2009 Referendum on School Consolidation; Stockholm voted 
to join the Eastern Aroostook RSU, comprised of Caribou, Limestone, and Stockholm. 
Stockholm students will become a part ofthat new school system on July 1, 2009 . David 
Strainge, current Chair of the Stockholm School Committee, will be Stockholm ' s RSU School 
Committee member. 
For next year, Stockholm elementary students will continue to attend school in New Sweden, and 
your high school students will continue at Caribou High School. 
It has been almost five years now that I have been Superintendent for Stockholm, and I want to 
thank the School Committee and community for your support . I wish you well in the new RSU . 
Res ectfully submi 
~&( 
Superintendent of Schools 
REPORT OF THE SUPERINTENDENT OF SCHOOLS 
STOCKHOLM SCHOOL DEPARTMENT 
2008-2009 
RECEIPTS 
BALANCE ON HAND 6/1108 
TOWN APPROPRAITION 
STATE SUBSIDY 
REFUNDS & SALES 
MINISTERIAL 
TOTAL RECEIPTS: 
EXPENDITURES 
SECONDARY TUITION 
SPECIAL EDUCATION 
ELEMENTARY TUITION 
SCHOOL BOARD 
OFFICE OF THE SUPERINTENDENT 
STUDENT TRANSPORTATION 
OPERATION AND MAINTENANCE 
TOTAL EXPENDITURES 
TOTAL BALANCE ON HAND 5/31/09 
STOCKHOLM SCHOOL DEPARTMENT 
SCHOOL STATISTICS 
ELEMENTARY 
April1, 2009 
GRADE: PRE-K K 1 2 3 4 5 6 7 8 TOTAL 
STUDENTS: 3 0 3 2 3 7 4 2 26 
SECONDARY TUITION STUDENTS 
CARIBOU HIGH SCHOOL 
April1, 2009 
GRADE: 9 10 11 12 
STUDENTS : 4 2 4 2 
TOTAL 
12 
$130,817 .07 
$75,652.50 
$231,818 .50 
$967.00 
$5,599.40 
$444,854.47 
$86 , 129.75 
$620 .87 
$57,600.00 
$1 ,758.76 
$6,512.09 
$11 ,500.00 
$55 ,172.72 
$219,294.19 
$225,560.28 
Financial Statements 
TOWN OF STOCKHOLM, MAINE 
as of 
MAY 31 , 2008 
together with 
INDEPENDENT AUDITORS ' REPORT 
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FELCH & COMPANY, LLC 
C~:.~tif~:.d gJu.f,fic clfccountanti 
INDEPENDENT AUDITORS' REPORT 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
P.O . BO X 906 
CARIBOU. MAINE 04736 
(207 ) 498-3176 
FAX (207 ) 498-6278 
E - MAIL: CPA@FELCHCPA.COM 
We have audited the accompanying financial statements of the governmental activities 
and each major fund of the Town of Stockholm , Maine as of and for the year ended May 
31, 2008, which collectively comprise the Town ' s basic financial statements as listed 
in the tab le of contents. These financial statements are the responsibility of the 
management of the Town. Our responsibility is to express opinions on these financial 
statements based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptro l ler General of the United States. 
Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as 
evaluating the overall financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinions . 
In our opinion, the financial statements referred to above present fairly , in all 
material respects; the respective financial position of the governmental activities , 
each majo r fund , and the aggregate remaining fund information of the Town of 
Stockholm, Maine , as of May 31, 2008 , and the respective changes in financial position 
thereof for the year then ended in conformity with accounting principles generally 
accepted in the United States of America . 
In accordance with Government Auditing Standards , we have also issued our report dated 
September 12, 2008 on o ur consideration of the Town of Stockholm ' s internal control 
over financial reporting and on our tests of its compliance with certain provisions of 
laws, regulations , contracts and grants and other matters. The purpose of that report 
is to describe the scope of our testing of internal control over financial reporting 
and compliance and the results of that testing and not to provide an opinion on the 
internal control over financial report ing or on compliance. That report 1s an 
integral part of an audit performed in accordance with Government Auditing Scandards 
and impor tant for assessing the results of our audit. 
The manag ement's discussion and analysis and budgetary comparison information on pages 
I through III and Schedule 1, are not a required part of the basic financial 
statements but are s upp leme ntary information required by accounting principles 
generally accepted in the United States of America . We have applied certain limited 
procedures, which consisted principally of inquiries of management regarding the 
methods of measurement and presentation of the required supplementary information. 
However , we did not aud i t the information and express no opinion on it. 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
Our audit was conducted for the purpose of forming opinions on th e financial 
statements that collectively comprise the Town of Stockholm, Maine 's basic financial 
statements. Schedules 2 through 5 are presented for purposes of additional analysis 
and are not a required part of the basic financial statements, and have been subjec ted 
to the auditing procedures applied in the audit of the basic financial statement s a~d, 
in our opinion, are fairly stated in all material respects in relation to the basic 
financial statements taken as a whole. 
September 12, 2008 
Town of Stockholm, Maine 
Management's Discussion and Analysis 
For the fiscal year ended May 3 I, 2008 
UNAUDITED 
As management of the Town of Stockholm, Maine, we offer readers of the Town ' s financial statements this 
narrative overview and analysis of the financial activities of the Town for the fiscal year ended May 31, 2008. 
We encourage readers to consider the information presented here in conjunction with the financial statements 
together with the related notes. 
Fund Financial Statements 
Fund accounting is used in the preparation of these financial statements. The focus under GASB 34 is on major 
funds which presents a separate column for only the most significant funds of the Town . These financial 
statements present the Town's financial position and results of operations on a fund basis. These funds report 
under the "modified accrual" method of accounting, which measures cash and all other financial assets that can 
readily be converted to cash. 
Analysis of Financial Position 
During the year ended May 31, 2008 , net assets increased $111,162 . Of the total net assets at May 3 I , 2008 , 
$549,608 may be used to meet the Town's ongoing obligations. 
Capital Assets 
Capital assets increased in the past year by $46 ,091 due to the installation of a new furnace at the school building. 
Depreciation charges for the year ended May 31, 2008 totals $4,285. (See Note 4 in the accompanying financial 
statement for more information .) 
General Fund Budgetary Highlights 
The budget/actual comparison schedules can be found on Schedule I . You will note that total actual re venues 
ended the year $50, 13 I over the budgeted revenues and that actual expenditures were $43 ,14 7 more than 
anticipated. The budget for expenditures includes a $6,000 addition to the reserve accounts . 
The Social Security & Unemployment expenditures were over budget due to unexpected payroll expenditures. 
The expenses were incurred due to extreme weather conditions over the course of the winter months . 
The potato houses located at the Bangor & Aroostook Station area were demolished and the land was donated to 
the Town. 
The Town's infrastructure has had considerable work done with hot topping on Donworth & North Main Streets; 
a new storm drain - manhole at the comer of Main & Station Streets; roadside tree and brush removal on 
Donworth, Station, North Main and South Main Streets . 
A new door opener was installed with remotes at the town garage to assist the Fire Department. 
The Board of Selectmen has been communicating with State ofMaine DOT about the old bridge , built in 1923 at 
the center of Town and when it is slated for repair/replacement. 
Reporting the Town as a Whole 
Town of Stockholm, Maine 
Management's Discussion and Analysis 
For the fiscal year ended May 31 , 2008 
UNAUDITED 
Government Wide Financial statements 
The first two financial statements presented (Exhibits A and B) are the Statement ofNet Assets and the Statement 
of Activities are designed to present the Town as a whole similar to the way a business presents its financial 
statements. The Statement of Net Assets combines the assets and liabilities as presented in the governmental 
funds with the Town's capital assets and long-term liabilities . The Statement of Activities shows the gross and 
net cost of the various departments, which are funded by various general revenues including property taxes and 
other revenues. Revenues are recognized when earned regardless of when they are collected and expenses are 
recognized when the liability becomes due. Since capital asset purchases are not considered an expense under this 
measurement focus, annual charges for depreciation are recognized to indicate the use of these assets over time . 
Our analysis below focuses on the net assets, and changes in the assets of the Town's governmental activities. 
Statement ofNet Assets: 
Total current assets 
Total non-current assets 
Total assets 
Total current liabilities 
Total net assets 
Statement of Activities: 
Property tax revenues 
Federal and State assistance 
Other revenues 
Total revenues 
Education 
County tax 
General government 
Highways 
Roads/bridges 
Protection 
Sanitation 
Social services 
Recreation 
1251h Anniversary 
MMA Dues 
School reuse project 
Grant expense 
General assistance 
Total expenses 
II 
5/31 /08 
$567,100 
301,581 
868,681 
(9,574) 
$859.107 
$191 ,802 
252,179 
64 704 
508,685 
276,665 
13 ,622 
40,165 
46,728 
62,903 
21,754 
21,300 
6,292 
2,323 
1,059 
4,212 
500 
497,523 
5/31 /07 
$490,690 
259,775 
750,465 
(2,520) 
$747.945 
$177,325 
247,941 
59,758 
485,024 
305,213 
14,580 
43,485 
58,966 
25,505 
21,830 
19,804 
5, 146 
2,500 
346 
1,028 
2,056 
500,459 
Town of Stockholm, Maine 
Management ' s Discussion and Analysis 
For the fiscal year ended May 31 , 2008 
UNAUDITED 
5/31108 
Change in net assets due to activities 
Bequest to Town 
11 ' 162 
100,000 
Change in net assets $1 I 1.162 
5/31/07 
(15,435) 
$(! 5.435) 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a 
general overview of the Town's finances and to show the Town's accountability for the money it receives . 
Our community is moving forward with the transition of the vacant school building to a community center. 
Currently the building is still under the jurisdiction ofthe school department. 
If you have questions about this report, or need additional information, please feel free to contact the Stockholm 
Town Office, 63 School Street, Stockholm, ME 04783 . 
III 
ASSETS 
CURRENT ASSETS 
Cash and temporary investment s 
Uncollected taxes 
Due from government agenc i es 
Total current a ssets 
NONCURRENT .ASSETS 
Capital assets 
TOWN OF STOCKHOLM , MAINE 
STATEMENT OF NET ASSETS 
AS OF MAY 31 , 2008 
Less al l owance for depreciation 
Total noncurrent assets 
Total assets 
LIABILITIES 
CURRENT LIABILITIES 
Payroll liabilities 
Accounts payable 
Total current l iabi li t i es 
Total l iabilit i es 
NET ASSETS 
Investment in capital assets , net of 
re l ated debt 
UNRESTRICTED 
Total net assets 
'TTie accompanying notes are an integra[ part of tfzis finan cia[ statement. 
EXHIBIT ; 
Government a~ 
Activities 
$ 
$ 
556 , 011 
7, 918 
3 , 171 
567 , 100 
539 , 240 
(237 , 659 : 
301 , 58 1 
868 , 681 
263 
9 , 311 
9 , 57 4 
9 , 574 
301 , 581 
557 , 526 
859, 107 
TOWN OF STOCKHOLM, MAINE 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED MAY 3 1 , 2 008 
Program Revenues 
Expenses 
Charges for 
Services 
Operating 
Grants and 
Contribution s 
Functions/Programs 
Primary Government 
Governmental Activities: 
County tax 
General Government 
Highway Department 
MMA Dues 
Protection 
Recreation 
Road/Bridges 
Sanitation 
Education 
Other 
Total governmental 
activities 
General revenues: 
Taxes 
$ 13,622 $ $ 
36,518 11 37 3 
46,728 
1 , 05 9 
21,754 727 
2,323 
62,903 
21,300 
276 , 665 
14 1 651 
$497,523 $ 2,100 $ 
Property taxes, levied for general purposes 
Homestead exemption and other tax related 
Excise 
12 , 684 
11 67 2 
204,37 8 
218,734 
Federal and state aid not restricted t o specific 
purposes 
Interest and lien income 
Insurance claim 
Bequest to Town 
Miscellaneous revenues 
Change in net assets 
Prior Period Adjustment (Note 8 ) 
NET ASSETS - JUNE 1 (As previously stated) 
NET ASSETS - MAY 31 
rrfie accompanying notes are an integra[ part of th.is financia[ statement. 
EXH IBIT B 
Ne t (Ex p e n ses ) 
Re v en u e a nd 
Changes i n Net 
Assets 
Go v ernment al 
Ac t ivit i es 
$ (1 3, 62 2 ) 
(3 5, 145 ) 
( 34 , 0 44 ) 
s 
( 1, 0 59 ) 
(19,355 ) 
( 21 323 ) 
( 62 ,9 0 3 ) 
(21, 30 0) 
(72,2 8 7 ) 
( 1 4,651 ) 
(27 6, 68 9 ) 
1 91 , 80 2 
6, 87 6 
21 , 792 
33, 445 
1 9 ,51 0 
4 , 8 91 
100, 0 00 
9 ,5 3 5 
387 , 851 
111 , 16 2 
356 , 855 
391 , 09 0 
859 , 10 7 
TOWN OF STOCKHOLM, MAINE 
ASSETS 
Cash and temporary investments 
Uncollected taxes 
Due from State 
Total assets 
LIABILITIES AND FUND BALANCES 
Liabilities: 
Accrued payroll liabilities 
Accounts payable 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
AS OF MAY 31, 2008 
Deferred revenue - property taxes 
Total liabilities 
Fund balances: 
Unreserved: 
Designated for subsequent 
years' expenditures 
Designated education fund 
Undesignated, reported in: 
General fund 
Deferred property taxes 
Total fund balances 
Total liabilities and fund 
balances 
'The accompanying notes are an integra[ part of tfiis financia[ statement. 
EXHIBIT C• 
General 
Fund 
$55 6 , 011 
7,918 
3 1 171 
$567 , 100 
$ 2 63 
9, 311 
7 , 700 
17 t 27 4 
366,209 
130,817 
52 ,5 82 
218 
549,826 
$567 , 100 
TOWN OF STOCKHOLM , MAINE 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES I N FUND BALANCE 
GOVERNMENTAL FUN DS 
REVENUES 
Property taxes 
Homestead exemption 
Discounts 
State assistance 
Reven ue sharing 
Education subsidy 
URIP Road Assistance 
Ve terans exemption 
Othe r revenues (Schedule 3) 
TOTAL REVENUES 
EXPENDITURES 
County tax 
Genera l Government 
Highway Department 
MMA Dues 
Protect ion 
Recreation 
Road/Bridges 
Sanitation 
Education 
Grant expenditures 
Other (Schedule 4) 
TOTAL EXPENDITURES 
FOR THE YEAR EN DED MAY 31, 2008 
NET DECREASE IN FUND BALANCE FROM OPERATIONS 
OTHER INCOME 
Bequest to Town 
Insurance claim 
NET I NCREASE IN FUND BALANCE AFTER OTHER INCOME 
Prior Period Adjustment (Note 8) 
FUND BALANCE - JUNE 1 (As previously reported ) 
FUND BALANCE - MAY 31 
rrTie accompanying notes are an integra[ part of tfiis financia[ statement. 
EXHIBIT D 
General 
Fund 
$187,369 
9,557 
( 3 , 299) 
27,800 
204,378 
12 , 684 
618 
60 , 254 
499,361 
13, 622 
36 , 013 
4 6 , 728 
1 , 059 
21 , 080 
2 , 323 
59,797 
21 , 300 
322 ,7 56 
4,212 
10,439 
539 , 329 
(39 , 968) 
100,000 
4 1 8 91 
64,923 
151,1 38 
333 , 765 
$549,826 
TOWN OF STOCKHOLM, MAINE 
RECONCILIATION OF THE GOVERNMENTAL FONDS BALANCE SHEET 
WITH THE STATEMENT OF NET ASSETS 
MAY 31, 2008 
Total fund balance - governmental funds 
Amounts reported for governmental activities in the statement 
of net assets are different because: 
Capital assets used in governmental activities are not 
financial resources and therefore are not reported as 
assets in governmental funds 
The cost of capital assets is 
Accumulated depreciation is 
Deferred property taxes 
Total net assets - governmental activities 
'Ilie accompanying notes are an integra( part of tfiis financia( statement. 
539 , 240 
237,659 
EXHIBIT 
$549,82E 
301,581 
7,700 
$859, 107 
• 
TOWN OF STOCKHOLM, MAINE 
EXHIBIT f 
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT Of REVENUES, EXPENDITURES 
AND CHANGES IN FU ND BALANCES WITH THE GOVERNMENT-WIDE STATEMENT OF ACTI VITIES 
FOR THE YEAR ENDED MAY 31 , 2008 
Total net change in fund balances - governmental funds 
Amounts reported for governmental activities in the statement 
of activities are different because: 
Capital outlays to purchase or build capital assets are reported 
in governmental funds as expenditures. However, for govern-
mental activities those costs are shown in the statement of 
net assets and allocated over their estimated useful li ves 
as annual depreciation expenses in the statement of activities. 
This is the amount by which capital outlays exceeds depreciation 
in the period. 
Depreciation expense 
Capital outlays 
Deferred property taxes are recognized on the governmental 
approach of accounting as a liability or when they are 
considered measurable. Under the governmental activities 
approach property taxes are recognized as accrued. 
Change in net assets of governmental activities. 
'TFze accompanying notes are an integra[ part of tfzis financia[ statement. 
4 t 285 
46,091 
s 64,923 
41,806 
4 t 4 3 3 
5111,162 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS 
MAY 31, 2008 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
The Town of Stockholm, Maine was incorporated in 1911. The Town is a 
municipal corporation that operates under the town meeting, board of selectmen , 
and town manager form of government. The accompanying financial statements 
present the activities of the Town of Stockholm, Maine. 
In evaluating how to define the Town for financial reporting purposes, 
management has considered all potential component units . The criteria for 
including a potential component unit within the reporting entity are that of 
manifestation of oversight responsibility and financial interdepende ncy. The 
Town of Stockholm has no component units under those criteria. 
The financial statements of the Town have been prepared in conformity with 
generally accepted accounting principles as applied to governmental units . The 
authority establishing the standards for governmental accounting principles is 
the Governmental Accounting Standards Board. 
The Town of Stockholm's basic financial statements include government - wide 
statements, including a statement of net assets and a statement of activities, 
and fund financial statements which provide a more detailed level of financial 
information. 
Government-wide Financial Statements - The statement of net assets and the 
statement of activities display information about the Town as a whole. These 
statements include the financial activities of the primary government . These 
statements distinguish between those activities of the Town that are 
governmental and those that are considered business-type activities. The Town 
currently has no business-type activities. 
The statement of net assets presents the financial condition of the 
governmental activities of the Town at year - end. The statement of activi t ies 
presents a comparison between direct expenses and program revenues for each 
department or function of the Town's governmental activities. Direct expenses 
are those that are specifically associated with a service or department and , 
therefore, clearly identifiable to a particular function. Program revenues 
include charges paid by the recipient of the goods or services offered by the 
department, grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular department and interes t 
earned on grants that is required to be used to support a particular department. 
Revenues that are not classified as program revenues are presented as general 
revenues o£ the Town, with certain limited exceptions. The comparison of direct 
expenses with program revenues identifies the extent to which each business 
segment or governmental function is self-financing or draws from the general 
revenue of the Town. 
Fund Financial Statements - During the year, the Town segregates transactions 
related to certain Town functions or activities in separate funds in order to 
aid financial management and to demonstrate legal compliance. fund fina ncial 
statements are designed to present financial information of the Town at this 
more detailed level. The focus of governmental fu nd financial statements is on 
major funds. Each major fund is presented in a separate column. Nonmajor funds 
are aggregated and presented in a single column. 
Fund Accounting 
The accounts of the Town are organized on the basis of funds or account 
groups, each of which is considered a separate accounting entity. Ea ch fund is 
accounted for by a separate set of self-bal ancing accounts that comprise its 
assets and account for the governmental resources allocated to them for the 
purpose of carrying on specific activities in accordance with laws , regulations 
or other restrictions. The various funds are summarized by type in the 
financial statements. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued ) 
May 31, 2008 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
GOVERNMENTAL FUNDS 
Governmental funds ~re those through ·which most governmental functions 
typically are financed . 
General Fund - The general fund accounts for financial resources in use 
for general types of operations. This is a budgeted fund , and any fund 
balances are considered as resources available for use . Revenues are 
derived primarily from property and other local taxes, state and federal 
distributions , licenses , permits, charges for services, and interest 
income. 
Spec i al Revenue Fund - This fund accounts for revenues derived from 
specific sources that are restricted by legal and regulatory provisions to 
finance specific act i vities . The special revenue fund is the aggregate of 
other funds for financial reporting purposes . There were no significant 
special revenue funds in 2008. 
Measurement Focus 
Government - wide Financial Statements - The government - wide financial 
statements are prepared using the economic resources measurement focus. All 
assets and liabilities associated with the operation of the Town are included 
in the statement of net assets. 
Fund Financial Statements - All governmental funds are accounted for using a 
flow of current financial resources measurement focus. With this measurement 
focus , only current assets and current l iabilities generally are included on 
the balance sheet. The statement of revenues , expenditures and changes in 
fund balances reports on the sources (i.e. , revenues and other f i nancing 
sources) and uses (i.e., expenditures and other financing uses) of current 
financial resources . This approach differs from the manner in which the 
governmental activities of the government-wide financial statements are 
prepared. Governmentai fund financial statements therefore include a 
reconciliation with brief explanations to better identify the relationship 
between the government - wide statements and the statements for governmental 
funds. 
Like the government - wide statements , all proprietary funds are accounted for 
on a flow of economic resources measurement focus . All assets and all 
liabilities associated with the operation of these funds are included on the 
statement of net assets. The statement of changes in fund net assets presents 
increases (i . e ., revenues) and decreases (i.e . , expenses) in net total assets. 
The statement of cash flows provides information about how the Town finances 
and meets the cash flow needs of its proprietary activities . During 2007, 
there were no proprietary funds . 
Basis of Accounting 
The basis of accounting determines when transactions are recorded in the 
financial records and repor t ed on the financial statements. Government-wide 
financial statements, together with fiduciary funds , are prepared using the 
accrual basis of accounting. 
Governmental funds use the modified accrual basis of accounting. On the 
accrual basis of accounting , expenses are recognized at the time they are 
incurred. Differences in the accrual and the modified accrual basis of 
accounting arise in the recognition of revenue and in the presentation of 
expenses versus expenditures. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 
MAY 31, 2008 
{1 ) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
Revenues resulting from exchange transactions, in which each party gives and 
receives essentially equal value,, is recorded on the accrual basis when the 
exchange takes place. On a modified accrual basis, revenue is recorded in the 
fiscal year in which the resources are measurable and become available. 
Available means that the resources will be collected within the current fiscal 
year or are expected to be collected soon enough thereafter to be used to pay 
liabilities of the current year. For the Town, available means expected to be 
received within 60 days of fiscal year-end. Licenses and permits, charges for 
services, fines and forfeits and miscellaneous revenues are recorded as 
revenues when received in cash. General property taxes, self - assessed taxes and 
investment earnings are recorded when they become both measurable and 
available. Expenditures are recognized in the accounting period in which the 
fund liability is incurred, if measurable, except for expenditures for debt 
service, prepaid expenses and other long-term obligations, which are 
recognized when paid. 
Nonexchange transactions, in that the Town receives va lue without directly 
giving equal value in return, include property taxes, grants, entitlements and 
donations. Revenue from property taxes is recognized in the fiscal year for 
which the taxes are levied . Revenue from grants, entitlements and donations is 
recognized in the fiscal year in which all eligibility requirements have been 
satisfied . Eligibility requirements include timing requirements, which specify 
the year when the resources are required to be used or the year when use is 
first permitted, matching requirements, in which the Town must provide local 
resources to be used for a specified purpose, and expenditure requirements, in 
which the resources are provided to the Town on a reimbursement basis. On the 
modified accrual basis, revenue from nonexchange transactions must also be 
available before it can be recognized. 
The measurement focus of governmental fund accounting is on decreases in net 
financial resources (expenditures) rather than expenses. Expenditures are 
generally recognized in the accounting period in which the related fund 
liability is incurred, if measurable. Allocations of cost, such as depreciation 
and amortization are not recognized in governmental funds. 
Budgetary Data 
Formal budgetary accounting is employed as a management control for all 
funds of the Town. Annual operating budgets are adopted each year through 
passage of an annual budget ordinance and amended as required for the General 
Fund. In accordance with generally accepted accounting principles, these 
budgets use the same accounting basis to reflect actual revenues and 
expenditures. Budgets for the Special Revenue Funds are made on a project 
basis, .sometimes spanning over more than one fiscal year. Budgetary control 
is exercised at the departmental level or by project. All unencumbered budget 
appropriations, except reserve budgets, lapse at the end of each fiscal year. 
The general operating fund is legally required to be budgeted and 
appropriated. The major document prepared is the tax budget, which separates 
these funds by function and estimated appropriation needed to fund each 
function. The tax budget demonstrates a need for existing or increased ta x 
rates. This budget is approved by the Town's Board of Selectmen and may be 
amended during the year if projected increases or decreases in revenues or 
expenditures are identified by the Town. The amounts reported as the original 
budget amounts in the budgetary statements (Schedule 1) reflect the amounts in 
the legally adopted budget . Changes , if any, are reflected in the final 
budget column . 
• 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued ) 
MAY 31, 2008 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
Cash and Temporary Investments 
Available cash is deposited ~n interest-bearing accounts to as great a 
degree as possible . These residual investments are classified for reporting 
purposes as cash. Earnings from these investments are reported by the 
applicable funds. The Town's policy is to invest in regional banks and 
federal securities and to insure the funds to as great a degree as possible. 
Deposits with a maturity of three months or less are included in cash and 
temporary investments for financial reporting purposes. 
Monies for all funds are maintained in a pool. Individual funds are 
maintained through the Town's accounting records to allow proper segregation 
of cash for each fund. 
Accounts Receivable 
All outstanding receivables (uncollected taxes) are considered fully 
collectible by management . 
Compensated Absences 
The Town employees are granted vacation and sick leave in varying amounts. 
Vacation is intended to be taken within the year earned. Unused vacation is 
not carried over to the next year . The liability for accumulated sick and 
vacation pay is not material in relation to the financial statements and has 
not been accrued in the financial statements . 
Property Taxes 
Property taxes are levied as of September 1 and are used to finance the 
operations of the Town for the fiscal budget year beginning June 1. Taxes are 
committed for collection on September 1 and are due and payable on or before 
November 30 . Also, taxes paid before November 30 receive a discount. In 
accordance with Maine law, taxes not collected within eight months following the 
date of the commitment are secured by liens . Property tax revenues are 
recognized in the fiscal y€ar for which the items have been levied, in 
conformity with the policy of other local governments in Maine. 
The Town has adopted the standard established by GASB 33 regarding 
the recognition of property taxes . The criterion for this standard is to 
recognize property tax revenue as it becomes both "measurable and available". 
Measurable is defined as the amount that the Town can reasonably expect to 
receive of"the property taxes assessed for the current year . Available is 
defined as the amount that will be collected of current and past due taxes 
during the current period or expected to be collected shortly thereafter to pa y 
current liabilities. For the purposes of this report, 60 days is used as the 
collection period after year - end. Accordingly, a liability has been established 
on the combined balance sheet for the taxes considered collectible but not 
available for current liabilities. 
Capital Assets 
General capital assets are those assets not specifically related to activities 
reported in the proprietary funds. These assets generally result from 
expenditures in the governmental funds. These assets are reported in the 
governmental activities column of the government - wide statement of net assets 
but are not reported in the fund financial statements . Capital assets utilized 
by any proprietary funds are reported both in the business-type activities 
column of the government-wide statement of net assets and in the respective 
funds . 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 
MAY 31, 2008 
(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
Capital Assets (Continued) 
All capital assets 'are capitalized at cost (or estimated historical cost) and 
updated for additions and retirements during the year. Donated capital assets 
are recorded at their estimated fair value as of the date received. The Town 
maintains a capital ization threshold of $5,000 and an estimated useful life in 
excess of 2 years. Improvements are capitalized; the costs of normal 
maintenance and repairs that do not add to the value of the asset or materially 
extend asset lives are not capitalized. Infrastructure assets have a separate 
threshold for capitalization of $50,000 . 
Capita l assets are depreciated using the straight-line method over the 
following useful lives : 
Description 
Buildings and Improvements 
Vehicles and Equipment 
Infrastructure 
Governmental 
Activities 
Estimated Lives 
50 years 
15- 20 years 
10 years 
GASB Statement No. 34 requires the reporting of new infrastructure 
expenditures effective with the beginning of the implementation year (2004). 
Accounts Payable, Accrued Expenses and Long - term Obligations 
All payables, accrued liabilities and long- term obligations are reported in 
the government-wide financial statements . 
Net Assets 
Net assets represent the difference between assets and liabilities. Net 
assets invested in capital assets, net of related debt consists of capital 
assets, net of accumulated depreciation, reduced by the outstanding balances of 
any borrowings used for the acquisition, construction, or improvement of those 
assets. Net assets are reported as restricted when there are limitations 
imposed on their use either through the enabling legislation adopted by the 
Department or through external restrictions imposed by creditors, grantors or 
laws or regulations of other governments. 
Designations of Fund Balance 
Designations of unreserved fund balances in governmental funds indicate To wn 
management's tentative plans for use of financial resources in a future period. 
Estimates 
The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect certain reported amounts and disclosures . Accordingly, actual results 
could differ from those estimates. 
(2) CASH AND TEMPORARY INVESTMENTS 
Deposits with financial institutions are subject to custodial risk , which is 
the risk that in the event of a bank failure , the Town's deposits may not be 
returned to it . The Town's policy is to invest in regional banks and to insure 
the funds to as great a degree as possible. As of May 31 , 2008, the Town's 
carrying amount for their cash balance was $556,011 and the bank ' s balance on 
deposit was $538 , 013 , of which $162,757 was not insured or collateralized . 
i 
.. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued ) 
MAY 31, 2008 
(2) CASH AND TEMPORARY INVESTMENTS (Continued) 
Deposits with financial institutions and investments made by the Town are 
classified according to credit risk by the three categories described below: 
Category 1 - Insured or collateralized with securities held by the Town or it. s 
agent in the Town ' s name 
Category 2 - Collateralized with securities held by the pledging financial 
institution's trust department or agent in the Town 's name 
Category 3 - Uncollateralized 
Category 1 Category 2 Category 3 
Deposits with financial 
Institutions 
(3) LEGAL DEBT LIMIT 
$375,119 $=== $162 , 757 
The Town's legal debt limit is $993,750 which represents 7 . 5% of the 
Town's 2008 state valuation of $13,250,000. 
(4) CAPITAL ASSETS 
Capital asset activity for the year ended May 31, 2008 , was as follows: 
Governmental Activities 
Buildings and improvements 
Equipment and vehic les 
Totals at historical cost 
Less accumulated depre -
ciation for: 
Buildings and improvements 
Equipment and vehicles 
Governmental activities 
capital assets, net 
Balance 
Ju n e 1, 
2007 
$428,348 
64,801 
493 ,1 49 
214,631 
18,743 
233,374 
$259,775 
Addi -
tions 
$46 , 091 
46,091 
696 
3,589 
41 285 
$41,806 
Retire -
ments 
s 
$=== 
Balance 
May 31 , 
2008 
$474,439 
64,801 
539,240 
215,327 
22 , 332 
237,659 
$301,581 
Depreciation expense was charged to governmental functions as follows: 
General government 
Protection 
Road/Bridges 
(5) CONCENTRATION OF RISK - MAJOR TAXPAYERS 
s 505 
674 
3 , 106 
During 2008, the Town received $36,346 of its property tax revenues from two 
taxpayers. This amount makes up 19% of the Town's total commitment. 
TOWN OF STOCKHOLM, MAINE 
NOTES TO THE FINANCIAL STATEMENTS (Continued) 
MAY 31, 2008 
(6) OVER-LAPPING DEBT 
The Town is liable for its proportionate share of any defaulted debt issued by 
entities of which it is a member. The o ver-lapping bonded debt applicable to 
the Town as of January 31, 2008 consists of the following: 
ENTITY 
County of Aroostook 
(7) DEFERRED PROPERTY TAXES 
PERCENTAGE 
.00% 
SHARE OF 
BONDED DEBT 
$1,177 
The Town has adopted the standard established by GASB 33 regardi ng the 
recognition of property taxes . The criterion for this standard is to re cognize 
property tax revenue as it becomes both "measurable and available ''. Measurable 
is defined as the amount that the Town can reasonably expect to receive of the 
property taxes assessed for the current year. Available is defined as the 
amount that will be collected of current and past due taxes during the current 
period or expected to be collected shortly thereafter to pay current liabili -
ties. For the purposes of this report, 60 da ys is used as the collection period 
after year-end. Accordingly, a liability has been established on the balance 
sheet for the taxes considered collectible but not available for current 
liabilities. 
(8) PRIOR PERIOD ADJUSTMENT 
The prior year financial statements did not include the financial informa tion 
regarding the Town's assets for the school depar tment. Accordingly these assets 
have been included in the current year's financial sta tements as a prior period 
adjustment. Below are the amounts added to the beginning bala nces of the 
current year financial statements: 
Fund Financial Statements -
Cash 
Deferred revenue 
Total adjustments 
$154,405 
(3,267) 
$151,138 
Government~wide Financial Statements -
Cash 
Fixed assets 
Total assets 
$154,405 
202,450 
$356,855 
Fund Balance $151,138 
Net Assets $356,855 
r 
-
• 
• 
• 
TOWN OF STOCKHOLM, MAINE 
BUDGETARY COMPARISON SCHEDULE FOR THE GENERAL FUND 
FOR THE YEAR ENDED MAY 31, 2008 
REVENUES 
Property taxes 
Homestead exemption 
Discounts 
Veterans exemption 
State assistance 
Revenue sharing 
URIP Funding 
Other revenues 
TOTAL REVENUES 
EXPENDITURES 
County tax 
General Government 
Highways 
Roads/bridges 
Protection 
Sanitation 
Reserves 
Recreation 
MMA dues 
General Assistance 
Education 
Other 
TOTAL EXPENDITURES 
EXCESS OF EXPENDITURES OVER REVENUES 
FROM OPERATIONS 
OTHER SOURCES (USES) 
Social Services 
Insurance c1alm 
Bequest to Town 
From surplus 
TOTAL OTHER SOURCES 
NET INCREASE I~ FUND BALANCE 
CHANGE IN SCHOOL FUND BALANCE 
FUND BALANCE - JUNE 1 
FUND BALANCE - MAY 31 
General Fund 
Budgeted Amounts 
Original 
$191,985 
9 ,5 55 
(3,500) 
600 
20 ,0 00 
28,000 
246,640 
13,622 
39,500 
45,000 
20,000 
18,800 
21,300 
6,000 
2,500 
1,200 
1 , 000 
90,396 
259,318 
(12,678) 
15,000 
15,000 
$ 2 , 322 
$191,985 
9 , 555 
(3 ,50 0) 
600 
20 , 000 
28,000 
246,640 
13,622 
39,500 
45,000 
20,000 
18,800 
21,300 
6,000 
2,500 
1,200 
1,000 
90 , 396 
259,318 
(12, 678) 
15,000 
15,000 
$ 2 , 322 
SCHEDULE 1 
Actual 
(Budgetary) 
Basis 
$ 187,369 
9,557 
(3 , 299) 
618 
27,800 
12,684 
62 , 042 
296,771 
13,622 
38,963 
46,728 
59,797 
21,080 
21,300 
6,000 
2,323 
1,059 
500 
90,396 
697 
302,465 
( 5, 694) 
(6,292) 
4' 8 91 
100,000 
98,599 
92,905 
(27,982) 
484,903 
$ 549,826 
TOWN OF STOCKHOLM , MAINE 
SCHEDULE 2 " 
SCHEDULE OF PROPERTY TAXES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31 , 2008 
• 
2008 2007 2006 Taxes Prior Taxes 
Total Taxes Taxes and Liens and Liens 
UNCOLLECTED AT 
JUNE 1 $ 8 , 127 $ $ $ 5 , 566 $ 2, 561 
2007 COMMITMENT 
($10,577 , 676 @ .01815) 191, 985 191,985 
---
COLLECTIONS 186,679 182,152 2 , 299 2 , 228 
ABATEME NTS 1,833 1 , 833 
DISCOUNTS 3,349 3 ,3 49 
TAX ACQUIRED 333 333 
---
192,194 1 87 ,3 34 2,299 2,561 
---
UNCOLLECTED AT 
MAY 31 $ 7, 918 $ $ 4, 65 1 $ 3 , 267 $ 
REPRESENTED BY 
Real Estate Ta xes $ 6,551 $ $ 3,809 $ 2 , 742 $ 
Personal Property 
Taxes 1,367 842 525 • 
$ 7, 918 $ $ 4 , 651 $ 3 , 2 67 $ 
• 
• 
• 
Exc i se taxes 
I n t erest on delinquent 
I nterest on deposits 
Tree growth 
Grant income 
Other 
Social Services 
TOWN OF STOCKHOLM , MAINE 
SCHEDULE OF OTHER REVENUES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31, 2008 
taxes 
TOWN OF STOCKHOLM, MAINE 
SCHEDULE OF OTHER EXPENDITURES - GENERAL FUND 
FOR THE YEAR ENDED MAY 31 , 2008 
Social Security and Unemployment 
General Assistance 
Other 
Budaet 
$25,000 
3,000 
$28,000 
Budget 
$ 
$ 
SCHEDULE 3 
AC LUal 
$21 , 792 
870 
18 , 640 
5, 64 5 
l, 683 
11 , 624 
$60 , 254 
SCHEDULE 4 
Actual 
s 6, 292 
2, 95 0 
500 
697 
$10,439 
Ministerial school fund 
Town office equipment reserve 
Highway equipment reserve 
Fire equipment reserve 
Sand shed reserve 
Capital improvement reserve 
911E reserve 
Emergency reserve 
TOTAL 
" 
.. 
TOWN OF STOCKHOLM , MAINE 
SC HEDULE OF DESIGNATIONS FOR SUBSEQUENT YEARS CAPITAL OUTLAYS 
FOR THE YEAR ENDED MAY 31 , 2008 
Fund 
Balances Appropri - Interest 
June 1 at ions Income Other 
$108 , 000 s - s 3 , 696 s -
2' 517 - 293 
21,167 4,000 1' 24 3 50 , 000 
12,795 2 , 000 775 50,000 
24,036 - 1,285 -
22 , 104 410 -
500 - 10 -
74' 826 4,229 -
$265,945 s 6,000 $11 , 941 $100,000 
.. 
SCHEDULE 5 
Close to 
Total Expendi - Fund Balances 
Available tures Balance ~ 
$111,696 s s 3,696 $108 , 000 
2,810 - - 2,810 
76,410 - 76,410 
65,570 - - 65,570 
25,321 - - 25,321 
22 , 514 9 , 752 12 , 762 
510 - - 510 
79 , 055 - 4,229 74,826 
s 383,886 s - $17 , 677 s 366,209 
.. . • 
i 
FELCH & COMPANY, LLC 
Cnti(id YJuGfic clfccowztant~ 
P.O . BOX 906 
CARIBOU , MAINE 04736 
(207) 498-3176 
FAX (207 ) 498-6278 
E-MAIL: CPA@FELCHCPA.COM 
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
We have audited the financial statements of the governmental activities and each major 
fund of the Town of Stockholm, Maine, as of and for the year ended May 31, 2008, which 
collectively comprise the Town of Stockholm, Maine 's basic financial statements and 
have issued our report thereon dated September 12, 2008 . We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America 
and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 
Internal Control Over Financial Reporting 
In planning and performing our audit, we considered Town of Stockholm, Maine ' s 
internal control . over financial reporting as a basis for designing our auditing 
procedures for the purpose of expressing our opinions on the financial statements , but 
not for the purpose of expressing an opinion on the effectiveness of the Town of 
Stockholm , Maine 's internal control over financial reporting. Accordingly , we do not 
express an opinion on the effectiveness of the Town of Stockholm , Maine ' s internal 
control over financial reporting . 
A control deficiency exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functi ons , 
to prevent or detect misstatements on a timely basis . A significant deficiency is a 
control defi.ciency, or combination of control deficiencies, that adversely affects the 
Town of Stockholm, Maine's ability to initiate, authorize, record, process , or report 
financial data reliably in accordance with general ly accepted accounting principles 
such that there is more than a remote likelihood that a misstatement of the Town of 
Stockholm, Maine's financial statement that is more than inconsequential will no t be 
prevented or detected by the Town of Stockholm, Maine's internal control. 
A material weakness is a significant deficiency, or combination of significant 
deficiencies , that results in more than a remote likelihood that a material 
misstatement of the financial statements will not be prevented or detected by the Town 
of Stockholm, Maine 's internal control. 
Our consideration of internal control over financial reporting was for the limited 
purpose described in the first paragraph of this section and would not necessarily 
identify all deficiencies in internal control that might be significant deficiencies 
or material weaknesses . We did not identify any deficiencies in internal control over 
financial reporting that we consider to be material weaknesses , as defined above. 
1 
To the Board of Selectmen of the 
Town of Stockholm, Maine 
Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Town of Stockholm, Maine ' s 
financial statements are free of material misstatement, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts , and grant 
agreements , noncompliance,with which coul~ have a direct and material effect on the 
determination of financial statement amounts . However , providing an opinion on 
compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion . The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government 
Auditing Standards. 
This report is intended solely for the information and use of the audit committee, 
management, and the Board of Selectmen, and is not intended to be and should not be 
used by anyone other than these specified parties. 
September 12, 2008 
2 
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